
A service of the Foundation Center

Search PND

Submit

Login

Candid at a glance 

http://philanthropynewsdigest.org/
http://www.foundationcenter.org/
http://philanthropynewsdigest.org/user/login


Register

News

RFPs
Aging

Agriculture / Food

Animal Welfare

Arts / Culture

Athletics / Sports

Children / Youth

Civil / Human Rights

Community Improvement / Development

Disabilities

Education

Environment

Health

Higher Education

Human Services

International Affairs / Development

Journalism / Media

http://philanthropynewsdigest.org/user/register
http://philanthropynewsdigest.org/news
http://philanthropynewsdigest.org/rfps
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=aging
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=agriculture+%2F+food
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=animal+welfare
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=arts+%2F+culture
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=athletics+%2F+sports
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=children+%2F+youth
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=civil+%2F+human+rights
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=community+improvement+%2F+development
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=disabilities
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=education
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=environment
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=health
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=higher+education
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=human+services
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=international+affairs+%2F+development
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=journalism+%2F+media


Medical Research

Mental Health

Nonprofit Management

Philanthropy / Voluntarism

Religion

Science / Technology

Social Science

Substance Abuse

Veterans

Women / Girls

Jobs

Features
Columns

Alliance@PND

Cause-Driven Design

MyCareer@PND

SSIR@PND

TechSoup@PND

The Sustainable Nonprofit

Alliance@PND

Alliance@PND

http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=medical+research
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=mental+health
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=nonprofit+management
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=philanthropy+%2F+voluntarism
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=religion
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=science+%2F+technology
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=social+science
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=substance+abuse
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=veterans
http://philanthropynewsdigest.org/rfps?search=1&tags_interest[]=women+%2F+girls
http://philanthropynewsdigest.org/jobs
http://philanthropynewsdigest.org/features
http://philanthropynewsdigest.org/columns
http://philanthropynewsdigest.org/columns/alliance-pnd
http://philanthropynewsdigest.org/columns/cause-driven-design
http://philanthropynewsdigest.org/columns/mycareer-pnd
http://philanthropynewsdigest.org/columns/ssir-pnd
http://philanthropynewsdigest.org/columns/techsoup-pnd
http://philanthropynewsdigest.org/columns/the-sustainable-nonprofit
http://philanthropynewsdigest.org/columns/alliance-pnd
http://philanthropynewsdigest.org/columns/alliance-pnd


Cause-Driven Design

MyCareer@PND

SSIR@PND

TechSoup@PND

The Sustainable Nonprofit

Cause-Driven Design

Alliance@PND

Cause-Driven Design

MyCareer@PND

SSIR@PND

TechSoup@PND

The Sustainable Nonprofit

MyCareer@PND

Alliance@PND

Cause-Driven Design

MyCareer@PND

SSIR@PND

TechSoup@PND

The Sustainable Nonprofit

SSIR@PND

http://philanthropynewsdigest.org/columns/cause-driven-design
http://philanthropynewsdigest.org/columns/mycareer-pnd
http://philanthropynewsdigest.org/columns/ssir-pnd
http://philanthropynewsdigest.org/columns/techsoup-pnd
http://philanthropynewsdigest.org/columns/the-sustainable-nonprofit
http://philanthropynewsdigest.org/columns/cause-driven-design
http://philanthropynewsdigest.org/columns/alliance-pnd
http://philanthropynewsdigest.org/columns/cause-driven-design
http://philanthropynewsdigest.org/columns/mycareer-pnd
http://philanthropynewsdigest.org/columns/ssir-pnd
http://philanthropynewsdigest.org/columns/techsoup-pnd
http://philanthropynewsdigest.org/columns/the-sustainable-nonprofit
http://philanthropynewsdigest.org/columns/mycareer-pnd
http://philanthropynewsdigest.org/columns/alliance-pnd
http://philanthropynewsdigest.org/columns/cause-driven-design
http://philanthropynewsdigest.org/columns/mycareer-pnd
http://philanthropynewsdigest.org/columns/ssir-pnd
http://philanthropynewsdigest.org/columns/techsoup-pnd
http://philanthropynewsdigest.org/columns/the-sustainable-nonprofit
http://philanthropynewsdigest.org/columns/ssir-pnd


Alliance@PND

Cause-Driven Design

MyCareer@PND

SSIR@PND

TechSoup@PND

The Sustainable Nonprofit

TechSoup@PND

Alliance@PND

Cause-Driven Design

MyCareer@PND

SSIR@PND

TechSoup@PND

The Sustainable Nonprofit

The Sustainable Nonprofit

Alliance@PND

Cause-Driven Design

MyCareer@PND

SSIR@PND

TechSoup@PND

The Sustainable Nonprofit

http://philanthropynewsdigest.org/columns/alliance-pnd
http://philanthropynewsdigest.org/columns/cause-driven-design
http://philanthropynewsdigest.org/columns/mycareer-pnd
http://philanthropynewsdigest.org/columns/ssir-pnd
http://philanthropynewsdigest.org/columns/techsoup-pnd
http://philanthropynewsdigest.org/columns/the-sustainable-nonprofit
http://philanthropynewsdigest.org/columns/techsoup-pnd
http://philanthropynewsdigest.org/columns/alliance-pnd
http://philanthropynewsdigest.org/columns/cause-driven-design
http://philanthropynewsdigest.org/columns/mycareer-pnd
http://philanthropynewsdigest.org/columns/ssir-pnd
http://philanthropynewsdigest.org/columns/techsoup-pnd
http://philanthropynewsdigest.org/columns/the-sustainable-nonprofit
http://philanthropynewsdigest.org/columns/the-sustainable-nonprofit
http://philanthropynewsdigest.org/columns/alliance-pnd
http://philanthropynewsdigest.org/columns/cause-driven-design
http://philanthropynewsdigest.org/columns/mycareer-pnd
http://philanthropynewsdigest.org/columns/ssir-pnd
http://philanthropynewsdigest.org/columns/techsoup-pnd
http://philanthropynewsdigest.org/columns/the-sustainable-nonprofit


Commentary

Conference Calendar

Connections

Disaster Relief

5 Questions

Newsmakers

NPO Spotlight

Off The Shelf

On The Web

Blog

Classifieds
Accounting/Audits

Architecture/Interior Design

Board Development

Campaign Development

Cause Marketing

Computer Services/Software

Consultants

Continuing Education

Creative/Design Services

http://philanthropynewsdigest.org/commentary-and-opinion
http://philanthropynewsdigest.org/calendar
http://philanthropynewsdigest.org/connections
http://philanthropynewsdigest.org/disaster-relief
http://philanthropynewsdigest.org/5-questions-for
http://philanthropynewsdigest.org/newsmakers
http://philanthropynewsdigest.org/npo-spotlight
http://philanthropynewsdigest.org/off-the-shelf
http://philanthropynewsdigest.org/on-the-web
https://pndblog.typepad.com/pndblog/
http://philanthropynewsdigest.org/classifieds
http://philanthropynewsdigest.org/classifieds/accounting-audits
http://philanthropynewsdigest.org/classifieds/architecture-interior-design
http://philanthropynewsdigest.org/classifieds/board-development
http://philanthropynewsdigest.org/classifieds/campaign-development
http://philanthropynewsdigest.org/classifieds/cause-marketing
http://philanthropynewsdigest.org/classifieds/computer-services-software
http://philanthropynewsdigest.org/classifieds/consultants
http://philanthropynewsdigest.org/classifieds/continuing-education
http://philanthropynewsdigest.org/classifieds/creative-design-services


Donor Surveys/Fundraising Research

Donor/Grants Management Software

Employment Services/Human Resources

Family Foundations/Services

Fundraising Consultants/Grantwriters

Fundraising Software

Health and Human Services

Hotel/Travel

Insurance

Investment/Financial Services

Marketing/Public Relations

Media Training

Medical Writing/Editing

Membership Software

Nonprofit Management/Staffing Resources

Nonprofit Management/Strategy

Nonprofit Services

Online Fundraising

Printing/Publishing

Prospect Research

http://philanthropynewsdigest.org/classifieds/donor-surveys-fundraising-research
http://philanthropynewsdigest.org/classifieds/donor-grants-management-software
http://philanthropynewsdigest.org/classifieds/employment-services-human-resources
http://philanthropynewsdigest.org/classifieds/family-foundations-services
http://philanthropynewsdigest.org/classifieds/fundraising-consultants-grantwriters
http://philanthropynewsdigest.org/classifieds/fundraising-software
http://philanthropynewsdigest.org/classifieds/health-and-human-services
http://philanthropynewsdigest.org/classifieds/hotel-travel
http://philanthropynewsdigest.org/classifieds/insurance
http://philanthropynewsdigest.org/classifieds/investment-financial-services
http://philanthropynewsdigest.org/classifieds/marketing-public-relations
http://philanthropynewsdigest.org/classifieds/media-training
http://philanthropynewsdigest.org/classifieds/medical-writing-editing
http://philanthropynewsdigest.org/classifieds/membership-software
http://philanthropynewsdigest.org/classifieds/nonprofit-management-staffing-resources
http://philanthropynewsdigest.org/classifieds/nonprofit-management-strategy
http://philanthropynewsdigest.org/classifieds/nonprofit-services
http://philanthropynewsdigest.org/classifieds/online-fundraising
http://philanthropynewsdigest.org/classifieds/printing-publishing
http://philanthropynewsdigest.org/classifieds/prospect-research


Search PND...

Submit

PNDBlog
PhilanTopic
A blog of opinion and commentary
Search PhilanTopic blog posts

Enter keyword(s)

‹ Previous
 
How do we ensure that the largest transfer of generational wealth in history will be put to charitable use?
October 12, 2021
For the past seven years, I have had the incredible privilege of running my family's foundation. Spending my working hours leading a team that makes decisions about how to give
away funding, I am in the unique position of seeing up close the instrumental work nonprofits are doing to address the needs of our communities. From housing our unsheltered
neighbors to connecting vulnerable young people with caring mentors, nonprofits ensure that donated dollars reach the people who need them most.

Yet charities doing this important work continue to face financial hardship. One report found that more than a third of nonprofits across the country are at risk of closing within
two years. In addition, the nonprofit workforce has lost nearly nine hundred and sixty thousand jobs, a devastating blow to local economies and the most vulnerable in our
communities. 

While the outlook is uncertain for nonprofits, the baby boomer generation is in the midst of planning the largest generational transfer of wealth in both U.S. and world history. At
the federal level, we have long-established charitable tax deductions as a tax policy to incentivizes us to give. Now is the time to restart a public conversation about what we mean
by charitable giving.

I am a proud Minnesotan. Minnesotans are generous people — setting aside money for the public good is in our DNA. Our largest corporations led the nation in charitable giving in
the latter half of the twentieth century. Over the next two decades, Minnesotans will act on their generosity by setting aside money to support those charities we all understand to
be both essential and in a precarious financial position. Yet the fact is that our current charitable giving laws no longer work as intended to increase the flow of resources to
charities — at a time when they urgently need help.  
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Currently, donors can set funds aside in charitable intermediaries — private foundations and donor-advised funds (DAFs) — and
claim the full tax benefits of charitable giving. However, there's no guarantee that these funds will ever be put to charitable use;
the connection between charitable tax benefits and benefits to charities is tenuous at best. Taxpayers are left footing the bill
without any certainty of receiving the public benefits that working charities provide.

The data make clear that we need to modernize our charitable tax policy. Over the years, there has been a substantial shift in
giving towards DAFs and private foundations and away from direct contributions to charities. According to a report released in
May, charitable giving by individuals as a share of income has hovered around 2 percent over the past forty years, while
contributions to DAFs and private foundations have grown from 5 percent in 1991 to 28 percent of all individual giving in 2019.
Today, more than $1 trillion sits in private foundations and DAFs combined.

All this charitably directed wealth could do tremendous good, but in order to protect the vitality of the nonprofit sector, policy
changes are needed to ensure that DAFs and private foundations distribute funds to working charities more quickly. Community
foundations and other public intermediaries can play a unique role by educating newer donors about pressing issues and
connecting them with community leaders. No matter how it happens, donors who claim the full tax benefits of charitable giving
need to feel the urgency of actually giving that money away.

My family created our foundation as a way for us to work together to professionally give money away. We have grown closer by
building working relationships with community leaders and investing in transformational ideas. But the most important and fulfilling part of my job is very simple: making sure we
meet our annual giving budget with fidelity so that the foundation's endowment is spent down by 2044. So much of our society is focused on the efficient accumulation of wealth; it
is my hope that charitable giving laws encourage DAFs and private foundations to make charitable distributions that meet or exceed their endowment's long-term financial returns.

Having lived through the last year as a resident of Minneapolis, I know all too well that we face compounding social issues that cannot be left unaddressed one more day. Today's
philanthropists should be helping to advance solutions to today's problems by shifting our attention and resources away from private control and toward community.

(Photo credit: Pictures of Money)

Bill Graves is founding president of the John and Denise Graves Family Foundation. An earlier version of this article was published in Worth.
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